ples available to collectors, 
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and assigned a presale esti- 
mate of $400,000-up. 


Heritage packs lots 


Ionics Note leads large-size 
offerings in  Heritage- 
Currency Auctions of 
America’s Jan. 4-6 sale at the 
Florida United Numismatists 
convention. 

Graded VF-25 by third- 
party grading firm Paper 
Money Guaranty, Heritage 
catalogers called this Krause- 
Lemke 908, Friedberg 185a 
$500 one of only two exam- 





Heritage’ s FUN sale at) 4-6 acide this Series 1874 4 $500 Taxes 
Tender Note, KL-908, Fr. 185a, graded VF-25 by PMG. 


Heritage’s full FUN sale 
consists of more than 4,700 
lots, and a separate online- 
only sale is also being con- 
ducted with a closing date of 
Jan. 8. 

The Jan. 4 session of the 
FUN ffloor sale opens 
Thursday evening with 
Continental and Colonial 
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Linett discovers 1781 New York $5 


_ By David C. Kranz 


already rare early New York state issue, 
has collector and auction house owner 





Dana Linett jumping for joy this new year. 
The note is part of the March 27, 1781, 


What Heritage Auction Galleries called 


the only red seal Grand Watermelon 
available to collectors has traded for 
$2,255,000, the highest price reported for 
a single note. (Heritage photos.) 


This issue mailed Dec. 20. 


fw... W PUBLICATIONS, INC. ie $6. 4 


09281° 50248 


issue from the state of New York. 
Until now, only three notes have been 
Discovery of a new note, part of an known from the entire March 27, 1781, 
issue. They are one example each of the 
$1, $2 and $8. 
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Rarity brings 
$2.26 million 


$2,255,000 was paid for a U.S. 
bank note in a private transaction 
reported by Heritage Auction 
Galleries of Dallas, Texas. 

That price is more than double 
the highest amount paid at public 
auction for a single piece of U.S. 
paper money. 

Heritage brokered the sale 
between two collectors of the only 
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Dana Linett F ebetis 
finding this $5 from . 
New York’s rare March 27, 1781, issue. 


Order to change notes 
to aid blind appealed 


By Todd Haefer 


The Bush administration has asked a 
federal court to overturn a lower-court rul- 
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Put Newman museum on your list to visit’ 


By David C. Kranz 


During the St. Louis, Mo., show spon- 
sored by the Professional Currency 
Dealers Association, I took a short ride 
with Society of Paper Money Collectors 
journal editor Fred L. Reed into the city to 
visit the just-opened Newman Money 
Museum. 

Upon arrival, we chanced to find its 
namesake, Eric P. Newman, present, as 
well as his wife Evelyn, who helped 
design the concept. 

Newman was pleased to show off the 
freshly completed, 3,000-square-foot 
facility, which was formally dedicated 
Oct. 25. 

The museum features 14 displays inset 
in the walls, and roughly the same number 
of exhibits within angle-topped counter 
display cabinets, all custom built for the 
museum. 

Topics range from Ben Franklin and 
money to errors, odd denominations, 
counterfeits and fakes, Native Americans 
on money, the art of paper money, Hard 
Times tokens, money scales and counting 
machines and, of course, money of 
Missouri, which includes what is called 
the first image of St. Louis — and it’s found 
on a bank note. 

Seated at a table amid book-laden 
shelves in a wood-paneled, Victorian-style 
library complete with Wooten mail desk 
and rail-mounted rolling ladder to access 
upper levels, Newman beamed as he dis- 
cussed the museum. 

“They worked day and night” in the 
period leading up to the opening, Newman 
and his wife Evelyn said. 

“They wisely kept me away for about 
three weeks before the opening. They 
knew that if I’d been here, I’d have been 
rearranging and organizing things.” 

In particular he referred to the library, a 
separate room to the side of the main 
museum room, which houses about a third 
of Newman’s numismatic library. Works 
spotted range from the mid-1800s up to 
recent releases such as Fred L. Reed’s 
Show Me the Money, about prop paper 
money used in film productions, which 
Reed autographed for Newman amid dis- 
cussion of a couple research points. 










The new Eric P. Newman Money 
Museum is a fun and informative 
stop. If you’re lucky, Eric and 
Evelyn Newman might just be 
there, researching in the library 
or anwering questions. 


The shelves had been filled with 
books for the opening, but not in any 
useful order. 

“There are a few things in the 
cases” that will require some attention 
as well, he said, referring to the mate- 
rial on exhibit. 

For that, Newman will work with 
with curator Thomas Serfass. 

“T’ve been so lucky that this mate- 
rial has fallen to me?’ Newman com- 
mented. “And I’ve been helped by 
many friends and by my family” over 
the years. 

The Newman Money Museum is 
housed in the lower level of the also 
newly built Mildred Lane Kemper Art 
Museum, 1 Brookings Drive, near the 
intersections of Skinker and Forsythe 
Boulevards, on the campus of Washington 
University. 

Admission is free. 


These two photos 
give a sense of the 
museum space. 
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Visitors are initially greet- 
ed by Ben Franklin, whose 
face appears very life-like 
as he speaks thanks to pro- 
jection television technolo- 
gy focused into a translu- 
cent bust. A  Franklin- 
themed display is nearby. 





The St. Louis Museum of Art is on a 
hill about a half mile away. If you go by 
cab, make sure your driver knows which 
art museum you seek. 














Paper money is prominently featured in many of the 
exhibits, including these two wall displays. 


To make an appointment for research 
at the Newman museum, or to schedule a 
guided tour, contact Serfass by telephone, 
(314) 935-9595. 
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Discovery/ from Page 1 


Linett’s find is number four, denomi- 
nated $5. While it has been thought by 
specialists that $5s were issued, this is 
the first known to surface. 

What’s more, this note was signed by 
a previously unknown and unlisted sign- 
er, Linett said, either Jos(ua) or Jos(eph) 
Lansingh. The other signer, Henry 
Rutgers, had signed notes of the previ- 
ous New York issue but was not known 
to have signed notes of this date. 

In his Early Paper Money of America, 
fourth edition, Eric P. Newman said that 
a total of eight denominations were 
authorized for the March 27, 1781, issue 
— $1, $2, $3, $4, $5, $7, $8 and $20. 
Design descriptions were listed for the 


three denominations for which notes 
were known. 

All three of those notes were auc- 
tioned in October 2006 by Stack’s as 
part of a John J. Ford Jr. sale. They sold 
for $32,200, $40,250 and $51,750, 
respectively, including 15-percent buyer 
fees. All three were graded choice about 
uncirculated by the auction firm. 

Linett, principal of Early American 
History Auctions, based in La Jolla, 
Calif., said he was underbidder for all 
three. That made finding this $5 particu- 
larly gratifying. 

“T finally have this issue as part of my 
collection,” he said of the $5. “It was 
like a holiday present to arrive.” 

He said it had come to him in 
December from the upper Midwest, 
where it had been found in an album. 


“It had some old paper and glue on 
the reverse edge but we were able to 
archivally remove that. 

“It’s approaching extremely fine in 
quality,” Linett said. 

“For the time being it’s going to 
reside in my collection as the only repre- 
sentative of that issue,’ he added. “If 
anyone has other denominations, I’d love 
to hear from them.” 

New York’s March 27, 1781, issue 
consisted of $416,875, which was the 
unissued balance from a previous issue 
dated June 15, 1780. The 1781 notes 
paid five percent interest annually until 
1786. 

The back of the $5 is a new design, 
one not seen on other issues. Depicted is 
a sun rising Over a mountain range, with 
the legend EXCELSIOR in mixed block 


lettering below. 

“The allegorical cut on the reverse of 
this note, showing a rising sun (repre- 
senting our nation), combined with the 
New York state motto, “excelsior” (ever 
upward) is a wonderful example of early 
American engraving art,” said specialist 
Stuart Levine. “Incidentally, it may have 
been one of the inspirations for the 
design of Brasher’s doubloon,” he 
added. 

“T'm sure that Eric Newman will 
include this note in the upcoming fifth 


edition of his work The Early Paper. 


Money of America,’ Levine said. 

The new edition is scheduled to be 
available by summer 2007. 

Linett’s $5 also bears a reddish 
stamp on the front that says “Int. Pd. 
One Year.” 
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